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EXECUTIVE SUMMARY

1019 PRINCE STREET

OFFERING SUMMARY
PROPERTY TYPE:
BUILDING SIZE:

# OF UNITS:
CONSTRUCTION TYPE:
YEAR BUILT:
RENOVATED:

LOT SIZE:

PARKING:

ZONING:

ASSESSED VALUE:

LIST PRICE:
CAP RATE:

3-Storey Mixed-Use

7,300 SF

5-3 Commercial + 2 Residential
Wood Frame

1993

2006 & 2019

29,017 SF

26 Paved parking available

RS (Regional Service) Zone

$120,300 (Residential 2024)
$205,000 (Commercial 2024)

§775,000
9.02%
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PROPERTY OVERVIEW

1019 Prince Street is a 3-storey mixed-use building containing a total of 5 units - 3
commercial units over 2 floors both at grade and below grade level and 2 large 2 bedroom
residential units on the top floor. The building is wood frame construction and built in 1993
with upgrades to the roof and heating system in 2006 and 2019. Heating and cooling is by
oil fired boiler, mini-split heat pumps in the commercial units and electric baseboard heating
in the residential units. Each of the commercial units are in good overall condition with
strong tenants. The residential units both very large 2 bedroom units with a large living room
area, kitchen, in suite washer/dryer and large kitchen with 3 appliances.

LOCATION OVERVIEW

Truro is known as the Hub of Nova Scotia as it is located at the junction between the
Canadian National Railway, running between Halifax and Montreal. Truro is gaining in
importance as a logistics and regional centre and is home to Dalhousie Agricultural College,
and NSCC Truro Campus which brings +1,000 students to the city annually. The current
population of over 12,000 is continuing to grow and there are a multitude of new multi-
residential rental suites under construction and planned to accommodate this growth.
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PROPERTY PHOTOS
1019 PRINCE STREET
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PROPERTY PHOTOS
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LOCATION MAPS
1019 PRINCE STREET
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BUSINESS MAP
1019 PRINCE STREET
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ZONING INFORMATION

1019 PRINCE STREET

Table 9.1: Regional Service (RS) Zone Permitted Uses

CONDITIONAL USE

Beverage Room, Lounge and Cabaret

Governmental Use

Repair Shop

Warehousing & Storage

Broadcasting and Communications

Greenhouse, Nursery, and Floriculture

Residential Care Facilities

Correctional Facility

Health Care Clinic

Residential (up to 4 units)

Club

Hospital

Community Garden

Industrial Equipment Sales and Service

Community Institution

Microbrewery and Microdistillery

Wholesale Use

AS-OF-RIGHT SITE PLAN APPROVAL DEVELOPMENT AGREEMENT
Accommodations Convenience Store g oo ok Residential (5 to 18 units)
Adult Entertainment . Day Care Centre Otfice and Professional Use Residential (19 units or more) bl
Animal and Pet Services Dormitory Parking Lots Restaurant
Animal Hospital - Dry-cleaning and Laundry Parking Structure Restaurant, Drive-Thru
Animal Shelter El  cocationaluse Parks & Open Space 0 Retailstore
Artisan Studio Emergency Services Personal Services Stadia and Auditoria
Automobile Repair Emergency Shelter - Printing Tattoo Studio ﬁ
Automobile Sales and Rentals Existing Residential Use . Recreation Facility, Commercial Taxi Depot
Automobile Service Station Farmers Market, Flea Market and Antique Market u Recreation Facility, Indoor Textile Mill E
ALl W o e e Recreation Facility, Outdoor Transportation Facilities and Depots
ol i il ] Religious Institution Utilities and Public Works 6 |
Bed and Breakfast Garden Centre n
K
£ ]
H
¢ |
continued..
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PRO FORMA SUMMARY

1019 PRINCE STREET

Tenant Annual Scheduled Income

Tenant Actual Market
Unit 1 - Fixed $16,500 $18,900
Unit 2 - Annual $14,952 $18,900
Wagner Forest NS $18,900 $18,900
John Howard Society $18,900 $18,900
Dr. Jacob John $11,100 $11,100
Dr. Dave Padmore $11,100 $11,100
Dr. Peter Alexander $11,100 $11,100
Totals $102,552 $108,900

Annualized Income

Description Actual Market
Gross Potential Rent $102,552 $108,900
Investment Summary - Less: Vacancy ($2,750) S0
Price $775,000 + Misc. Income $1,908 S0
Year Built 1993 Effective Gross Income $101,710 $108,900
Tenants 7 - Less: Expenses (831,787) (856,029)
RSF 7,300 Net Operating Income $69,923 $52,871
Price/RSF $106.16
Lot Size 29,017 sf Annualized Expenses
Floors 2 Description Actual Market
Cap Rate 9.02% Total Expenses $31,787 $56,029
Market Cap Rate 6.82% Expenses Per RSF $4.35 $7.68
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DISCLAIMER kw soumerciat

1019 PRINCE STREET

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the
materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute
for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. KW Commercial will not investigate or verify any such
matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including
through appropriate third-party independent professionals selected by such party. All financial data should be verified by the party including by obtaining and reading applicable
documents and reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or representations regarding the veracity, completeness,
or relevance of any financial data or assumptions. KW Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of
market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the property. Legal
questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.

KW COMMERCIAL ADVISORS PRESENTED BY:

1160 Bedford Highway, Suite 100

Bedford, NS B4A 1C1 ALLY CONNORS, BBA TOM GERARD, CCIM, SIOR
Commercial Real Estate Advisor Commercial Practice Manager
0:(902) 407-0001 0:(902) 407-2489
C:(902) 717-4824 C:(902) 830-1318
allythibodeau@kwcommercial.com tomgerard@kwcommercial.com

Each Office Independently Owned and Operated Nova Scotia Nova Scotia

The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections and analysis. The information
provided is not intended to replace or serve as substitute for any legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before making any decisions.
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