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Demand for leased industrial space in Halifax continues to boom with min-
imal vacancy rates. Halifax’s overall industrial rental market vacancy was 
down slightly in the 4th Quarter of 2021, for a year ending vacancy rate of 
3.8%. Overall average triple net rents remained relatively the same at $8.36 
per sq. ft. from $8.13 per sq. ft. at the start of the year, average CAM & Taxes 
followed the same trend ending the year at $5.47 per sq. ft. The Halifax in-
dustrial market recorded 13,292 square feet of positive net absorption in Q4 
2021, which predominantly came from the Burnside submarket. Construc-
tion is underway for two major multi tenant industrial rental projects which 
will add 113,000 sq. ft. to the market in 2022.

HALIFAX INDUSTRIAL RENTAL MARKET OVERVIEW

Market Indicators Q4 2021 Q3 2021 Q2 2021 Q1 2021
Total Inventory (SF) 7,904,664 7,937,457 8,025,989 7,689,934

Direct Vacancy (SF) 301,340 314,632 275,365 380,494

Direct Vacancy % 3.8% 4.0% 3.4% 4.9%

Avg NNN Asking Rate $8.36 $8.33 $8.35 $8.13

Top Lease Size Landlord Tenant Tenant Industry
65 John Savage Avenue
Burnside Business Park

18,530  Choice REIT Homes Pro Flooring

36 Ramona Court
Burnside Business Park

15,908 Stevens Group MT Moving Moving

90 Higney Avenue
Burnside Business Park

11,280 Jetco Holdings Rhino Truck Lube Automotive

Avg CAM & Taxes $5.46 $5.47 $5.47 $5.30

Avg Semi-Gross Rent $13.82 $13.80 $13.82 $13.43

Net Absorption 13,292 (39,267) 105,129 160,862

Net Absorption YTD 240,016 226,724 265,991 160,862
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The information contained in this report was obtained from the owners and other sources deemed reliable. However, 
no representations, declarations or warranties are given or implied by Keller Williams Select Realty, or the owner as 
to its accuracy or completeness and such information should not be relied upon by prospective purchasers without 
independent investigation and verification. 

This report does not purport to be all-inclusive or to contain all of the information that a prospective purchaser may 
require in determining whether or not to purchase the property. The owner and Keller Williams Select Realty expressly 
disclaim any and all liability for any errors or omissions in this report or any other oral or written communication 
transmitted or made available to prospective purchasers. 

This report is for information and discussion purposes only and does not constitute an 
offer to sellor the solicitation of any offer to buy any property. The owner reserves the  
right to remove the offering from the market at any time andis under no obligation to  
respond to or accept any proposalor offer to purchase lease the property.


